Q‘ PICC » T

Notice of Award

Ms. LITA L. ONG
President/Ganeral Manager
KING N JET RUGS, INC
nit 2407 Poneer Highl
Madison cor. Pionecr St
Mandaluyoeng City

Madam

We wisih to inform ycu that the PICC Executive Comauttee, i its meeling held on
July 22, 2024, has approved the award of the contract for the Supply of Labor,
Materials and Installation of Carpets at the Delegation Building Stairway,
Delegation and Secretariat Stairway, Delegates Lounge, Amorsolo Restaurant,
D261 Series, D306 Series, Meeting Room 1 Foyer and Meeting Room 9, 0 the
total amount of THIRTEEN MILLION ONE HUNDRED FORTY-FOUR THOUSAND
EIGHT HUNDRED TWENTY-SEVEN PESOS AND FIFTY CENTAVOS
(P13,144,827.50), VAT inclusive. Work shall be compleled within forty-five (45%)
calendar days from the receipt of the Notice to Proceed, including five (5) working davs
ar the Installation

vou are hereby required 1o provide within ten (10 calendar days trom receipt of this
notice, the performance security in any of the following farms:

4. Cash or Cashier's check/ Manager's check, or bank draft/guaraniee ssued by
a Universal or Commercial Bank n the amount of P657,241.37, which i«
aquivalent to five percent (5%} of the Contract Price,

Surety bond callable upon demand in the amoeunt of P3,943,348.25 whid!
i equivalent to thirty percent {30%) of the Contract Price issued by a surely
ar insurance company duiy cunﬁen by the Insurance Commission as
authorized to 1ssue such security

Failure to prowde the performance secunty shall constitutsz sufficient ground fur
canceilation of the award and lorfe ture of the bid security.

very truly yours

SPADILLA
General Manager

c.anfarmeg.

Ms L&TAL ON?

ing N Jet Rug

Datv:. f/q,fioll[



