‘Q! P Hli'}i)‘ e International Convention Center

NOTICE OF AWARD
T8 FEb 2026

MS. LITA L. ONG
President/General Manager

KING N JET RUGS, INC.

Unit 2407 Pioneer Highlands East
Tower 1, Pioneer St. Mandaluyong

Madam :

We are pleased to inform you that the project for the "™ Supply of Labor,
Materials and Installation of New Carpet Tiles and Broadloom Carpets at
the Plenary Hall ", is hereby awarded to KING N JET RUGS, INC. in the amount
of Sixteen Million Seven Hundred Seventy One Thousand Nine Hundred
Seventy Pesos Only ( P 16,771,970.00 ), VAT Inclusive.

You are hereby required to provide within ten (10) calendar days the
Performance Security in any of the following:

a. Cash or Cashier's check/Manager's check or Bank draft/guarantee issued
by a Universal or Commercial Bank in the amount of P 838,598.50, which
is equivalent to five percent (5%) of the contract price.

b. Surety bond, callable upon demand, in the amount of # 5,031,591.00,
which is equivalent to thirty percent (30%) of the Contract Price issued by
a surety or insurance company duly certified by the Office of the Insurance
Commission as authorized to issue such security.

Failure to provide the Performance Security shall constitute sufficient ground for
cancellation of the award.

Kindly acknowledge receipt and signify your concurrence by signing the
“Conforme” below and return the same to the BAC Office.

Very truly yours,

V2 g
NICOKFETTE ANN P. CRUZ

General Managi{
Conf%&
- @n%
LITA L. ON

(Signature over :mnted namp)
KING N JET RUGS, INC.

Date: 2 20__.;996




